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Hoat déng ban lé tai My ghi nhan két qua tich cwe. Mrc tang tét dwoc thiic day béi chi tiéu tai cac
nha ban 1& trwc tuyén (+1.9%), san pham thé thao (+1.5%), dich vu an udng (+1.4%)... Nhu cau tiéu
ding cac hang héa dang dan phuc héi, d&c biét [a dbi véi cac mat hang khéng thiét yéu.

Gia dau bat manh |én mirc gia cao nhat ké tir dau nam. Pdong lwe chinh cho viéc ting gia dau
dén tir viéc A Rap Xé Ut va Nga thoéng bao tiép tuc cét gidm ngudn cung vao dau thang 9.

Trung Quéc tiép tuc dwa ra thém cac bién phép kich thich kinh té trong bdi cdnh québc gia nay
dang mét di da tang trudng, dac biét 1a nhirng kho khan dbi véi nganh b4t ddng san ngay cang ro rét.

PMI san xuat Viét Nam thang 8 dat 50.5 diém, 1an dau tién vwot ngwdng 50 ké tir thang 3. Bén
canh dé, 1IP thang 8 ciing dang trén da phuc hdi khi tdng 2.9% MoM va 2.6% yoy:.

Xuéat khau trong thang 8 tang cao. Kim ngach xuét khau trong thang 8 dat 32.3 ty USD, ting 7.7%
so v@&i thang trwdc. Day 1a mirc tdng theo thang cao nhat dwoc ghi nhan ké tor thang 3 nam nay.

Hau hét cac gié hang hoa déu tang gia. Gia xang dau tang trong ca 3 dot diéu chinh gia khién cho
gié hang hda giao théng &nh hwéng I&n nhat dén CPI tong thé (+0.37 diém).

Ty gia USDVND ghi nhan mirc ting theo thang cao nhat ké tir ddu nam. Trong thang 8, ty gia
bién dong chl yéu véi xu hwéng téng, dac biét 1a vao nhivng phién cudi thang khi giao dich & mdc
23,890 — 24,350, tang 2.1% so v&i dau thang.
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My: Bao cao lam phat

EU: Quyét dinh 1ai suat

Trung Québc: Bao cdo that nghiép
Trung Quéc: Béo céo ban 1é

EU: Bao cao lam phat

Trung Quéc: Quyét dinh 13i suét
My: Quyét dinh |&i suat

EU: Chi sb niém tin nguoi tiéu dung
Nhat Ban: Bao cao lam phat
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Hoat déng ban lé tai My ghi nhan két qua tich
cwc. Doanh thu ban 1é tai My trong thang 7 tang
0.7% MoM, cao hon so v&i mire tang 0.3% MoM dat
dwoc vao thang trudc. Mic tang tot dwoc thic day
b&di chi tiéu tai cac nha ban I& trwc tuyén (+1.9%),
san phadm thé thao (+1.5%), dich vu an ubng
(+1.4%).

= Nhu cau tiéu dung cac hang héa dang dan
phuc hoéi, dic biét 1a dbéi véi cac mat hang
khéng thiét yéu.
Nhiéu chi so6 tich cwe ddi v&i Fed. Sé luong viéc
lam dang tuyén tiép tuc gidm cong véi ty & that
nghiép duy tri & mirc thip trong thang 7 cho thay thi
trwéng lao dong dang dan tré lai cAn bang. Bén canh
do, lam phat trong thang 7 tang 3.2% yoy, thap hon
so v&i duw bdo (3.3%) cong vai tbe do tang chi sb gia
nhap khau tiép tuc & morc am.

= Nhirng tin hiéu tich cwe trén thic day ky vong

cua thi trwdng vao viéc Fed sé khdng tang lai
suat tai ky hop thang 9 téi.
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Tang trwéong ban lé va CPI
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Kinh t& Trung Quéc dang mat di da ting Tang triedng mot sé chi tieu BPS Trung Quéc
trwong, dic biét 14 nhieng khé khidn déi vei % 160
. £ aa . s X ne x 120
nganh bat dong san ngay cang ro rét. Tang
N . N 80
trvdng dau tv moi bat dong san giam 11.7%
40
yoy, ban lé hang hdéa chi tang 2.5% yoy, doanh 0 .
sb ban nha gidm 4.7% yoy. Chi s& niém tin 10 40
ngwdi tiéu dung dwoc cai thién nhwng van dudi A’\q 2 qf"Q RN Qﬂ/q, PP
100 diém. NG NG Y W W oo @ N
Trong bdi canh dé, chinh quyén Trung Quéc Dau tw BDS (tryctrai)  ——Doanh s6 ban BBS
da tiép tuc dwa ra thém cac bién phap kich Tang trreng ban lé va lam phat

thich kinh té trong thang 8 nhw:

O Ha lai suét cho vay co sé& trung han dbi voi
NHTM twr 2.65% xudng 2.5%.

O Ha ldi suat cho vay co ban ky han 1 ndm ti
3.55% xudng 3.45%.

O Ha ty Ié tra trwde thi thiéu khi mua nha xubng

O O I d o «+ 4 4 N N N N N N 00O ™M
\ Iy A N gA oA N g
con 20% doi voi ngoi nha dau tién va 30% T3 S 8 3 F3 S5 B S LEF3 5 S
P N Zz2mP=23"nzm,=2=""nznn2=
doi vai ng0Oi nha tht 2. . i .
Tang trwdng ban lé (truc trai) ——Lam phat
Ngubn: Bloomberg, PSI tong hop @




Gia dau trong thang 8 diéu chinh giam sau khi
ghi nhan muirc tang dang ké trong thang 7. Mét
sb yéu tb gay ap luwc gidm gia 1én gia dau nhu:

« Hoat ddng san xuét toan cau van tri tré, biéu
hién qua chi s& PMI san xuét thap tai cac
qubc gia nhu My (47.9), EU (43.5), Han
Québc (49.9), Nhat Ban (49.6)...

« Kim ngach nhap khdu dau thd cua Trung
Quéc gidm thang thi 2 lién tiép cho thay sw
sut gidm trong nhu cau tiéu thu dau tho tai
qudc gia nay.

« Nguén cung diu thé ctia My tang lén 12.76
triéu thing/ngay, cao nhéat ké twr 2019.

Mac du vay, viec A Rap Xé Ut va Nga thong
b&o tiép tuc cat giam nguédn cung vao dau
thang 9 da gitup cho gia dau bat ting tré lai.
Hién tai, gia dau Brent dang dwoc giao dich &
murc 90 USD, cao nhat ké twv dau nam.
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Hoat déng san xuéat thang 8 tiép tuc ghi nhan
nhirtng chuyén bién tich cwec. IIP thang 8 ting
2.9% MoM va 2.6% yoy. Mot sb6 san pham cé mirc
tang trwdng tét trong thang 8 nhw: sat thép (+30%
yoy), stra (+7.4% yoy), vai dét (+7.5% yoy), phan
NPK (+19% yoy)...

Tinh chung 8 thang, IIP giam 0.4% yoy.

PMI san xuat Viét Nam thang 8 dat 50.5 diém,
lan dau tién vwot ngwéng 50 ké tir thang 3.
Theo khao sét, cac nha san xuéat ghi nhan sb lwong
don dat hang méi tang lan dau trong vong 6 thang
tr& lai day. Bé&n canh do, sé lwgng don dat hang
xuat khdu mai ciing tadng tré lai sau 5 thang ghi
nhan giam.

= Véi viéc diéu kién kinh doanh trong nganh san
xuat dwoc cai thién trong thang 8. Ching téi ky
vong hoat ddng san xuét sé tang trwéng tét trong
nhirng thang cudi nam, qua dé dat dwoc mire téng
tredng dwong trong nam 2023
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Ban Ié hang hda dich vu thang 8 tang Ban le hang hoa dich vy 9 thang

0.9% so v&i thang trwée. Nhu cau tiéu >0%0 Giatri (nghin ty dong)  ——Tang trwdmg (%) 22
dung tang cao trong thang cudi caa ky 4000 15
nghi hé va ciing 1a thang chudn bj cho 3000 10
nam hoc méi gilp cho doanh thu mot 2,000 5
sO hang hoéa, dich vu tang cao nhw: do 0
ding van phong phadm (+19.3% yoy), 109 5
dd dung gia dinh (+10.4% yoy), hang 0 -10
may mc (+9.20%). luu trd &n udng 2019 2020 2021 2022 | 2023
(+10.9% yoy), du lich (+21.3% Ban lé hang héa dich vu cac thang (ty dong)

yoy)...Qua do, déng goép quan trong vao 600,000 ig
mUrc tang tbt trong thang 8. 500,000 16
Tinh chung 8 thang, ban lé hang hoéa #00.000 iézl
dich vu tang 10% so vé&i cung ky 300,000 ;O
nam trwéc. 200,000 6
Chung t6i ky vong nhu cau mua sam 100099 g
cudi ndm tang cao sé gilip doanh thu  Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 °
ban lé hang héa dich vu dat dwoc muc Ban I& hang hoa s Dich vy Iuu tré, @n udng

titu tang trwdng khoang 10% trong Dich vu khac (bao gébm du lich)==—=Tang trwdng ban |& (yoy)

nam 2023. N

Ngudn: GSO, PSI téng hop \
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Xuéat khau trong thang 8 tang cao. Kim ngach xuét khiu trong thang 8 dat 32.3 ty USD, ting 7.7% so VOi
thang trwdc. Day la mre tAng theo thang cao nhat dwoc ghi nhan ké tir thang 3 ndm nay. Mot sé mat hang
I&n c6 kim ngach xuét khau tang trwdng tét trong thang 8 so véi thang trudc bao gbm: gao (+79%), dién
thoai (+44%), may moc (+16%), sat thép (+7%), dét may (+3%).

Céac dbi tac nhap khau chinh cia Viét Nam ghi nhan sy cai thién trong kim ngach xuat khdu nhu My
(+12.5%), Trung Quéc (+11.1%), Han Qudc (+14.2%).

Chung t6i ky vong hoat dong xuat khau cua Viét Nam sé tiép tuc sdi dong trong nhirng thang téi
trong bdi canh dip mua sam cudi nam tai cac nwéc ban hang 1én sap dién ra, dac biét 1a cac sw kién lon
nhw Halloween, Lé ta on, Giang sinh...

Tang trwwdng xuat nhap khau MoM Xuat nhap khau vé&i mét sé déi tac chinh
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Ngubn: GSO, PSI téng hop
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Hoat dong nhap khau ciing dan soi Tinh hinh xuat nhap khau cac thang
dong hon dé chuan bi cho céac don 5,000 30%
. £ x , n 2 4,000 A 20%
hang cuoi nam. Kim ngach nhap khau 3,000 0%
0
thang 8 tang 5.7% so v&i thang 7. 2,000 N !
1,000 [ I 0%
. . . . . 2 x 0 | ! H . ‘ [ | 10%
Mac du vay, hoat déng nhap khau dien 11,000 I 0
A A A . ~ _2 000 '20%
ra khong dong deu. Kim ngach nhap ’
N 3 . j -3,000 -30%
khau khu vwc FDI tang manh & mulec NN RN NN NN S S S R S ¢
.o, ; >SN € S O QB> 0 c O S 5 >N <c 5 O
10.2%. Trong khi d6, khu vwe trong nwéc £§35288883p228%3532
ghi nhan kim ngach nhép khau giam 1.4% mmm Thang dw thwong mai hang hoa Tang trwdng kim ngach XNK
So vOi thang trwoc. P <
Xuat nhap khau cac khu vwc
Tinh chung 8 thang, can can thwong 8,000 -

mai hang hoa thang dw 20.19 ty USD, 6,000
déng gop quan trong vao viéc 6n dinh va 4,000

s - £ A 2,000
gia tang dw trlr ngoai hoi. Tuy nhién, quy 0
md xuat nhap khau hang héa van giam
manh 13.1% so vo&i cung ky nam trwéec, -4.000 -
5 N N N N ™ ™ ™ ™ ™ ™ ™ ™
dat 435.23 ty USD. g g o g @ 4 @ 4 «§ g o
© 8 3 @ &8 8§ 8 &5 ® 5 3 %
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Khu viyc trong nwéc mmmmm Khu viee FDI --+--- Xu4t/ (nhap) siéu

Ngudn: GSO, PSI téng hop ‘
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CPI thang 8 tang 0.88% so véi thang 7. Gia xang RON95
Trong cac nhém hang tinh CPI, chi ¢c6 1 35,000
nhém hang héa ghi nhan gidm nhe so véi giggg
thang trwdc. Gia xang dau tang trong ca 3 29 000
dot diéu chinh gid khién cho gié hang hoa Z'ggg
giao thdng anh hudng I6n nhat dén CPItdng 53900
thé (+0.37 diém). Bén canh dé, cac gié hang 21,000

) L - . o x 19,000
hoa khac cing ghi nhan muc tang cao trong ) ) ) P P P
thang 9 bao gdm: nha & (+0.95% yoy), &n & O R & Q! R
udng (+0.79% yoy), giao duc (+0.96% yoy)... Chi sé CPI cac thang
Trong céc thang t&i, cau tiéu dung cudi 6
nam cai thién sé tao nén ap lwc déi voi 5
gia ca hang héa. Ngoai ra, mirc nén cda gia 4
xang dau trong nhirng thang cudi ndm trwdc 3
da khéng con cao. Diéu nay sé khién cho sw 5
bié’n dong gid xang dau trong nhﬂ’ng thang .
cuOi nam sé anh hwdéng rd nét hon dén mirc
dod tang clha chi sb gia thdng qua viéc tac 0 N T T SR, AN, A A S SO S
ddng dén chi phi dau vao san xuét. W F W B

Nguén: GSO, PSI téng hop
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FDI déng ky trong thang 8 dat 1.9 ty USD, giam Vén FDI theo déi tac 8 thang 2023 (triéu USD)
9.05% so v&i thang 7. Trong dé, phan vén dang 3,388
ky thém tap trung vao nganh ché bién ché tao v&i 3,500
. s . 3,000
104 dy an moi ng voi gia tri 0.79 ty USD. >'500
X .n , . . 2,000
Von FDI thywc hién thang 8 giam 2.6% so v&i ;50
thang trwéc. Sau 8 thang, ngudn vdn FDI giai 1@88
ngéan dat 13.1 ty USD, tang 1.3% yoy. 0
. , . \QJ ‘«-00 a ‘;-OO f (bo @
Dw thao vé Nghi quyét ap dung thué thu nhap quz&o QO‘\' ({,5&'0 Qo" Q{QQ _f&vo o
] ; N G S 3
doanh nghiép theo quy dinh dée phu hop véi @ N N A ¥
thué toi thiéu toan cau dang dwoc lay v kién. Thu hat FDI cac thang 2023

Nghi quyét dwoc xay dwng véi quan diém khuyén 4,000
\ ) 3,500
khich cac doanh nghiép ngp bo sung thué tai Viet 3 o9

Nam. Cac doanh nghiép khéng nam trong dién 4p 2,500
. . 2,000
thué sé duworc tiép tuc duy tri cac chinh sach wu 1 500
dai thué hop ly. 1,000
Iply 500

\

Véi viéc quan hé gitra Viéet Nam va My dwoc
A A Ko ., 7 « X N . n , Q 0 « « Q’
nﬂa-mg |én doi taf: crjlen Iu’c_‘vc tc’)an dién, c‘hung & @& ¢ S &A S N v@
tdi Ky vong sé& cO thém ngudn von tir My dau tw )
. = o . Vén thwe hién  ®Vén dang ky
vao Viét Nam trong giai doan toi day.

Nguébn: GSO, PSI téng hop
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Giai ngan dau tw cong thang 8 dat 61.3 nghin ty doéng, ting 5.3% so v&i thang 7. Tinh chung 8 thang,
gidi ngan dau tw céng dat 352 nghin ty ddng, tdng 23.1% so v&i cung ky nam trudec.

Vén giai ngan dwore tap trung tai dw an cao té¢c Bac Nam v&i mirc vén dau tw dat 36.2 nghin ty dbng
sau 8 thang. Biéu nay gip cho Bé GTVT ghi nhan tang trwéng gidi ngan vén & mirc cao (+79.7% yoy) va
tiép tuc 1a co quan duy nhét co ty 18 gidi ngan vén dau tw cdng trén mdre trung binh (53.3%).

Mac du vay, vén gidi ngan sau 8 thang van con cach xa muc tiéu hon 700 nghin ty déng duwoc dé ra (chi
dat 49.4% ké hoach).

Giai ngan dau tw cong cac nam DPau tw céng tai cac dia phwong
400,000 56 30,000 70
350,000 55 55,000 60
54
300,000 £3 20,000 50
250,000 52 15000 40
200,000 51 0 000 30
150,000 50 7 20
49 5,000
100,000 9 I I 10
48
50,000 0 0
: a7 HaN6i TP.H6 Binh  Hai Quang BaRia- Huwng
0 46 Chi Dwong Phong Ninh  Ving Yén
8T-2018 8T-2019 8T-2020 8T-2021 8T-2022 8T-2023 Minh Tau
Vén gidi ngan (ty déng) =% hoan thanh ké hoach mmm \/6n gidi ngan (ty déng) % hoan thanh KH

Ngubn: GSO, PSI téng hop ‘
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L&i suat lién ngan hang tiép tuc & mirc thap ké tir gitra thang 7. Mic 14i suét lién ngan hang qua dém
duy tri & mrc dudi 0.2%. Viéc lai suat lién ngan hang duy tri mre thap trong gan 2 thang tré lai day cho
phan anh thanh khodn céc ngan hang trong trang thai déi dao va c6 phan “dw thiva”.

Lai suat huy déng kéo dai xu hwéng giam. Lai suat huy ddong & thdi diém hién tai chi cao hon khoang
0.5% so v&i mirc 180 sudt thAp nhéat vao giai doan dich COVID-19. Viéc ha lai suat huy ddng sé& gilp cho
ngan hang gidm bét dwoe chi phi vén trong bdi cdnh cac ngan hang dang “thira tién” do hoat ddng tin dung
tang trwdng cham. Ngoai ra, viéc nay ciing sé gop phan gidm l&i suat cho vay, qua dé tao thém déng lwc vay
von phuc vu hoat ddng san xuét kinh doanh ctia doanh nghiép.

Lai suat huy dong ky han 12 thang

00 . Lai suat lién ngan hang qua dém
8.5 - 9
8.0 - 8
75 - 7
7.0 - _ 6
65 - | S
6.0 - :
55
5.0__,__/-\_1 2
1
WL 2 L e 2 4 2 L a0
- - - R S R N N RN R N IR IR
R R R Y R B8 5 B R TIIIILAIIVISLLIILLS
——SOBs ——Nhom NHTMCP 16n ——Nhém NHTMCP khae = <=2 <0 Oz~ uw =2< =57 &

Nguén: SBV, sé liéu cac ngan hang PSI téng hop
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Tin dung trong thang 8 van tang cham khién cho tin dung toan nén kinh té chi ting thém 5.33%
sau 8 thang dau nam 2023. B4t chap viéc mat bang I&i suat van trén xu hwdng gidm, nhu ciu vén cla
nén kinh t& vAn & murc thap khi dau ra cho hang hoa va dich vu tiép tuc 1a nhirng tr& ngai Ién anh hwéng
dén dong lwc vay vén cta doanh nghiép.

Théng tw 10/2023 ctia NHNN ngteng hiéu lwc thi Tang trwong tin dung cac nam
hanh mét sé ndi dung cta Thong tw 39/2016 cua 2
NHNN (dwoe bd sung tai Thong tw 06/2023) ky 10
vong s& mang lai nhiéu lgi ich cho nganh bat déng

8

san ciing nhw hé tro tang trwéng tin dung théng
qua mét s6 tac dong nhw: 6
4

Doanh nghiép b4t ddng san cé thé chuyén nhwong vén
tai cac dw an cho cac nha dau tw c6 nang lwc hodc huy 2
ddng von théng qua co ché hop tac kinh doanh.

- £ s a0 A Ls - 8T-2018 8T-2019 8T-2020 8T-2021 8T-2022 8T-2023
Giam nguy co ng xau cua hé thong Ngan hang khoi

tang vot trong nhirng thang cudi nam 2023 khi tin dung
cho nganh Bat déng san tdng manh 17.41% sau 6 Nguén: SBV, PSI téng hop
thang diu ndm va ty 1& no xau cla nganh dat 2.47%,
tang 0.94% yoy.
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Ty gia USDVND ghi nhan mirc ting theo thang cao nhat ké tlr dau nam. Trong thang 8, ty gia bién

ddng chl yéu véi xu hwdng tang, ddc biét 1a vao nhirng phién giao dich cudi thang khi giao dich & murc
23,990 — 24,350, tdng 2.12% so v&i dau thang 8. Khdng chi Viét Nam, cac déng tién khac trong khu vwe
cling ghi nhan sw sut gidm gia tri dang ké so v&i ddng USD nhw: Trung Quéc (-2.9%), Nhat Ban (-3.5%).

Han Québc (-4.4%), Thai Lan (-3.34%)...
Nha dau tw dat niém tin vao déng
USD nhiéu hon trong bdi cadnh nén
kinh t& My ghi nhan nhirng chi sé tich
cwc cdng voi ky vong i suat da dat
dinh. Ngoai ra, viec NHNN gilr xu
hwéng diéu hanh “nguwoc chiéu Fed”
cling tao nén ap lwc tang dbi voi ty gia.
Mac du vay, ty gia hién tai van thap
hon nhiéu so vé&i mirc 24.800 giai
doan cubi ndm 2022. Ngoai ra, ching
t6i ky vong NHNN sé& diéu hanh ty gia
4n dinh khi ngudn cung ngoai té van
tiép tuc dwoc tang cuong tr thang dw
thwong mai hang hoéa (20.19 ty USD)
va gidi ngan vén FDI (13.1 ty USD).
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Tran Anh Tuan, CFA
Giam dbc Trung tdm Phan tich
Email: tuanta@psi.vn

DPing Tran Hai Pang
Pho6 Giam dbc Trung tAm Phan tich
Email: dangdth@psi.vn

Pham Hoang

Chuyén vién cao cap

Email: phamhoang@psi.vn

T6é Quéc Bao

Trwdng Nhém Chién lwoce thi trwedng
Email: baotg@psi.vn

Nguyén Pirc Duy
Chuyén vién cao cap
Email: duynd@psi.vn
Vii Thi Ngoc Lé
Chuyén vién cao cap
Email: levin@psi.vn

Vi Van Khoa
Chuyén vién cao cap
Email: khoavw@psi.vn

Tran Vinh Xuan
Chuyén vién cao cép
Email: xuantv@psi.vn
DPong Viét Diing
Chuyén vién cao cap
Email: dungdv@psi.vn

Bui Pang Thanh
Trwdng Bé phan Quan hé Québc té
Email: thanhbd@psi.vn

Nguyén Quynh Trang
Chuyén vién cao cép
Email: trangnq@psi.vn
Vi Huyén Ha My
Chuyén vién cao cap
Email: myvhh@psi.vn
Nguyén Minh Quang
Chuyén vién cao cép
Email: quangnm@psi.vn
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CHUNG KHOAN DAU KHi
PETROVIETNAM SECURITIES INC.

LIEN HE CONG TY CO PHAN CHUNG KHOAN DAU KHi
Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha Noi
DT: +84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh

Lau 1, tda nha PVFCCo, s6 43 Mac Binh Chi, Phuang Da Kao, Quan 1, Tp. H6 Chi Minh
bién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

) Chi nhanh TP. Viing Tau
Tang 5, toa nha Silver Sea, so 47 Ba Cu, Tp. Viing Tau
pién thoai: (84-64) 254520/22/23/24/26
Fax: (84-64) 625 4521

Chi nhanh TP. Pa Nang

Tang G vaTang 1, Toanha PVcomBank Da Nang, L6 A2.1 dudng 30 thang 4, phudng Hoa Cudng Bac, Quan Hai Chau,
TP.PaNang

Dién thoai: (84-236) 389 9338

Fax: (84-236) 38 9933

TRUNG TAM PHAN TiCH
TUYEN BO MIEN TRACH NHIEM
Cac thdéng tin va nhan dinh trong béo cao nay dudc PSI dua ra dua trén nhirng nguén tin ma PSI coi la déng tin cay vao thdi diém cong bo. Tuy nhién,
PSI khéng dam bao tinh day du va chinh xac tuyét déi cla cac thong tin nay.

Béo cdo dugc dua ra dua trén cac quan diém cula ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm gilr
chifng khoan. Nha déu tu chi nén str dung bao cdo nay nhu moét nguén tham khao cho quyét dinh dau tu clia minh va PSI sé khong chiu bat cd trach
nhiém nao trudc nha dau tu cling nhu déi tugng dudc nhac dén trong bao cao nay vé nhifng ton that co thé xay ra khi dau tu hodc thong tin sai léch vé
dai tugng dudc nhac dén trong béo cao nay.

WWW.pSsi.vn
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